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Augus t 12 . 1986 

TO COUNTY ASSESSORS : 

FIN ANC IAL CORPORA nOllS 

Each year . we invite county assessor s to send a list of firms 'IIhose status as 
financial corporations or banks should be verified . This year ' s list should 
b~ submitt~d by Septenber 3D, 1986. We will work with the Fra!'lchise Tax Board 
to perfonn the veri fication and notify the assessors of the resu1 ts . 

In preparinQ vour list. , please consider the fo11owinq : 

1. Suhmit the exact corporate narre . Sometimes ho1dinq companies , 
suhsil1iaries, and ooeratinq divlsions have names that are almost 
identical . It is very common that a corporation Qualifies as a !lank 
or fi nanci a 1 corporati an but its hol di nq company or sub s i di ary does 
not . Division names or other DBAs are meaningless; status as a 
IIQenera1" or a "financial" is determined for the corporation as a 
whole . not division - by-division. A non-corporate entity (partner 
ship or indi vidual) ;s never a "financial corpor ation" even though 
the entity ' s or person's business activity is financial . 

? Sut,mit the corporate numher issued by the California Secretary of 
state or equivalent nuil'6er issued by the FranChise Tax Board. The 
corporate number is no t absolutely essential , but it is very helpful 
to the Franchise Ta x Board and it ensures that the correct account 
is examined . The number can be obtained from a coPy of the tax
payer ' s Franchise Tax return or by requi r inq the taxpayer to 
complete an affidavit that the corporation qualifies as a financial 
corporation (example enclosed) . 

3. Submit the corporation mailing address if available . The mailing 
address is useful in some cases . but may be omitted . 

Please di rect your list . by Septerrtler 3D, to Business Prooerty Technical 
Services , Assessment Standards Division. P. O. Box 1799. Sacramento. CA QS808 . 

AFFIOAVIT FOR 8 .~NK OR FI~ANCIAL CORPO~AnON EXE~PTION 

The enclosed sample a ffi1avit is useful for obtaininq the information for the 
verification list . The affidavit is not Board- prescribed. so you may revise 
it to suit the needs 0 f your offi ce . 

WILLIAM 
Fi,,' D"""". 

M . BENNETT 
~. "tfi.ld 

CONw",r H. COlliS 
s..<o""" Di","", lo, "'01l"1 •• 

RNEST J. DRONEN8U~C. JR. 
Thi,d Di","". Son Diego 

RICH "'RD NEVINS 
Fou"" Dio"'<t. Pm odeno 

KENNEHt CORY 
CQ~'T(lJ"'r. SO<fom ... 'o 

DOUGLAS 0 BEll 
E~~v';"" 5«'.'01)' 

No . 86/58 

E



TO COUNTY ASSESSORS -7-

If the corporation files this affidavit (or a substitute), we suggest the 
corpora:tion be considered a bank or financial corporation (exempt from 
person'll prooertv assessment) unless there are other reasons to bel ieve the 
corporation does not qualify . The reason is that it is usually much easier to 
enroll escape assessments (against firms that are subsequently found to be 
general corporations) than it is to cancel assess!TP.nts and refund taxes (when 
it is established that firms 10 Qualify as banks or financials). 

Please contact David Ulc~ro ')f this divisiQt'I if you have questions or CQlTJfIents 
concerninq verification of banks and financial corporations . 

Sincerely, 

Verne Wal ton. Chief 
Ass -ess~nt Standar1s nivision 

VW : loJPC 
Enclosure 
AL-Q4B-0631A10-~ 



Assess6r of '''''''='''"T.===c-_ county . Cal ifornia 
For assistance . teleph one _ _ ___ _ 

AFFIDAVIT FOR BANK OR FINAlICIAL CORPORATION EXEMPTION 

T~is f.onn is an a!'fidavit for exemption of personal property for banks and 
flnanClal corporatlOns taxed under the provisions of Section 23136 of tile 
Revenue and Taxation Code. (See also Sections 23182 and 23183 of the Revenue 
and Taxation Code.) To receive full exemption from property tax assessment of 
personal pro perty . file this affidavit with the Assessor by - - - - - -
r-1ake necessary corrections to the name and mail ing address. 

NA'1E 
STREET 
CITY 
STATE and ZIP CODE 

l. __ ___________ TlT=:-;;c..--.== .. ________ states : 
(Name of Affiant) 

2. That as -----------,~¥r.~--(Title) ----------

3. of t he ______ ___ ~~~ .. ~~---------
(Corporate Name) 

that the above-naJred corporation is a bank 1-' or financial corporation I-I 
(check one) and is subject to the tax rates specified by Section 23186 of tne 
Revenue and Taxation Code and ;:; therefore exempt from perso!"'lal property tax
ation as provided by Section 23182 Of the Revenue and Taxation Code. 

4. The Corporation Nuni>er issued by the California Secretary of State for 
the above-nalT'ed corporation is : ______ ___________ _ 

Yes No 
5. 1--1 1--1 indicates whether additional information is att ached to 

tliTSaffi daVTt:-

G. Person to contact during normal business hours for addi tional information . 

Name and Title ______ _ _ ______ _ _ ___ ___ __ _ 

Mdress ______________________________________________________ __ 

Tele phone (_-') _ _______ _ 

I certify (or decl are) under penalty of per jury under the 1 aws of the State of 
Cal i forn ia that the foregoing affi davi t and any accompanying schedul es and 
statelTEnts is/are true. correct. and complete to the best Of my knowledge and 
belief. 

(Signature of Person Making Claim) (Date) 

ThiS exeillption claim is a public 
This statelTEnt ;s record and ;s su~ject to public 
subject to audit inspection . 



INSTROCT lOllS 

A. General Instructions 

The purpose of tllis affidavit is to inform the assessor that the 
assessee is a "bank" or a "fi nanci a1 corpora ti on" wi th in the mean; nq 
of the Revenue and Taxation Colie . The franchise tax imposed on 
general corporatio:'1s in California is speci fied i n Section 23151 of 
the Code, and Section 23186 of the Code specifies the franchise tax 
rate for banks and fil'lancial corporations. 

If the finn is not subj-=ct to tl1e franchise tax rate specified in 
Section ~3186 or-the ReverlUe and Taxation Cod~ . the firm is not a 
"bank!! or "fi!1a:!1ci31 cor poration ," and you should not complete----uiis 
form . 

B. Aff; davit Instructions 

Correct the name a~d mailinq address if necessary . 

1. Type or print the name of the person vmo is signing the affi1avit . 

2. Type or print the ti tl e of the person who is siqning the affidavit . 

3. Type or print the full name of the corporatior) 'Nhich qualifies as a 
bank or financial institution . 

4. Type or print the corporate nurrber isslJed by the Cali fornia 
Secretary of State . If this number :,as not been issued , type or 
print the eQuivalent nUnDer issued ~.Y the Franchise Tax Board . 

5. If other infor:nation is attached, check. the "Yes" box . For example, 
if the banI( or financial corooration owns personal property in th is 
county under a'lother name , you should attach a statement with rele
vant details . 

6. Tvpe or print tile name, title, address, and tel ephone number 
(includinQ area cMe) of the oerson to contact during normal 
bus iness hour s for additioni!l information . 

AO-18-l675A 


